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NOTES OF THE WEEK.

Se

The M;j
Pte(ranl\b/lelrd?nd Bank’s Monthly Review for August-
iscusses briefly the question whether this

Country ; :

e qi e‘f now passing through a period of inflation.
Sterlingay is raised because of the depression O
eXportati gri“m%t German and French currency and the
The diScuss'O ‘gold by Britain to those countries.
N8 curves ion is documented by eight charts show-

s of Bank of England deposits, securities

res . 1
erve; l.ondon Clearing

Banks’ deposits,

adVan
ces s
and cash ; Midland Bank’s current-account

Month]

total T
deposits; comparison of the

Yy ave :
verages expressed as percentages of its

Bank Rate,

reaSur R i
°1lar;g},’0{3lu issues, and the sterling value of the
ume of overseas trade; comparison of the

Cost of 1iv;
Of living and wholesale_ prices; an

d bankers’

€arings - a
gs; production and employment. They are al

b

ased Bt

o Ta ;,)“ ftatlstxcs covering the period January,

We mere] 929. We do not propose to discuss L

tionoF aoecoora. it publication

Scopy, ,}Olnomlc students who have a

et inites . pick up a few items t
eir exposition of the principles of

1027,

hem :
for the informa-
taste for micro-
hat will help

a re-

fornl
JTned : ;
credit-policy ; but, generally speaking, the

1Scuss;
sion : ;
X centres round certain #2272

tiae of credit-

techn;
que, and can be left for the Midland Bank to

C
TEV (O 5
~.0n 1n " g S5 :
: its attempt to win administrative money-

techn:
< siciang 1
over
ankers’ Party,’t’o the progressive wing O the
The *® * »
followi
Ing owing e {
Y be quote d:g tiact  rom the ftext, However
¢ that the Bank

‘e

It wi
E"gla:]“l be seen from the first char
Y increasi has almost fully neutralised
I‘Iad it asing its holdings of securities.”’
% .\\;hOt dOne SO

e sl

Megs should have i Bk
2€asure of deflation. been forced to

of

de

< Shcy ¢ :

lts classoicdefﬂatlol} which ‘‘ought
: al law, it can also neutralise a

nfl

the gold outflow

accept a drastic

€ mora] g ; ’

ral is that if the Bank can neutralise a ten-
" to be set up under
tendency to

atlol 1 ¢
1 which “ ought ”’ to take place under the

same law. If auy Central Bank pleads that it can-
not put plenty of money about, when conditions
would appear to justify its doing so, the reason is
not that nature forbids, but because the rules of the
international trust to which all Central Banks belong
prohibit this being done. The High Financiers
know as well as we do that in any country where
there is an unused reserve of production-power, it 1s
an easy technical proposition to expand credit with-

out raising prices, and so to bring 1nto operation an
In fact it 15

unused reserve of consumption-power. f
precisely because the proposition.is so practical that
they have formed their international bank-merger :

ists chiefly to stop

for this world-wide organisation exists €
any national bank or Government from applying the

technique.
= » *®

It is of no use the High Financiers pleadmg'the
excuse that @ national experiment on these lines
would mean blue ruin. In the first place, the
national ruin, if it came, would not affect them as
directors of the world-trust, because their stability
does not depend on the fortune Or misfortune of any
one country. If Britain, for instance, tinkere
about with Social Credit and made a mess of it,
does anybody suppose€ that the w‘orld—bgmkmg_ in-,
terests, insofar as they were associated with British
able to disso-

industrialism, would not have been al
before the crists came, an

ciate themselves long 1
to have ‘‘ got out from under’’ pefore the crztbl.}..
And, even granting ‘that a 1 al expenﬁmen nl
too large for the mitial trial of a new fnancm'_
pelicy, there still remains the alternative Of an €x-
periment by 2 selected group Of industries in a
country. Lhe persistent Cefusal of the money mono-
polists to approve even the smallest tentative ex-
ploration of a new credit-policy cannot be attr-
huted to an instinct of self- reservation, 1n the
sense 10 which prodlxcer-chpltztllsnl might fear for
the economic security of 1S undertakings, profits
and dividends. Tt can only be plqtlslljl)l defended on
the moral ground that they feel 1t their duty not to
allow other people t0 make Imstakes. This defence
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1S no
cierstfglr)etrllllg r}izsprted to by the professional fin
quesfions ! (I)onous reason that it would raise tan-
e ds the monopoly of credit a mono “io
g domy nd (2) Granting that there will b e
, need they be irretrievable? S
* » *

In regard t
o the first i
at them question we need
disparag(iﬁgegrtitt‘ha n refer to the late Lo,c-]c? Milner's
general, based (l)(;llsll;rilSOf A meintahty of banker;:rirsl
as a hi =i personal expe 1
a cla;sgglf aign?ls&ator' He had ngvfelf relz(rzleco%f :hem
> chetf el s detned o v e
ledgers. (This i < ey could not smell i .
ers. ell in th
S 1s i1s a paraphrase of e
fha s s e of our faulty recol
reader can seng age in question. Perh )
useful to reprod us the authentic version-a'pS e
o produce.; In regard to th : 1t will be
post-war I;Z‘i?ogrfg’nggltntt Gt (hat the ie}fcflrédo%ute}f 5
g of financial mi itutes a history of th o
: triev-
urge that the miscalculations. If th “ba
e se difficulties are d e bankers
: pOlle laced i : ue to obstructi
nterests placed in their w Sons
S notb ;\rlleﬁhzi)ll have to ask wheat}ilelz) ’ }?OI‘I‘_ban-kmg
SlEol Wiat has b i RS
Siderad comoitton s been this obst struction ”’
pre enswely, but the effruitlon; con-
orts of em-

ployers to
earn a profit and of workpeople t
e to earn

wages—or, s ;
of Covern peaking internation
security for e;ﬁ? to provide me:};}s” gg the efforts
concede anteceg subjects? No reflecti economic
who, after a waen't wisdom to a bod m% mind can
fhat it could -dmll-blln Y:h‘Ch the \;yholey»\(/)orlﬁdrl SAnciets
fact added prob be its current producti proqu
its permanent ably. as much as fift 1on, and in
productiy y per cent. t
as a postulate th & asiets, calmly laid it down
' t the ! y laid it dov
eration or mor a war had def wn
: . the 1 -1 erred for
with articl e possibility of d for a gen-
tity. It is :Z Iﬁg C_‘f)nSumption o rggggldlg? people
could only be at;“ estly absurd that it nfa e quan-
pla’y a trick empted by peopl s formulation
cause thécréﬁ These people got? S.wwho wanted to
begun to inclfgtmg minds in thOSeac}{ with it be-
jects. Happile credit in their repertays had not
been rGaming t}l,' since then, while Bl Or]g/ of sub-
dget round the]e V‘iOI‘ld, his wife ha:ebeard has
reconsider the castle.  People are b egun  to
come fromp question ‘“ Where is theglnmng to
I;:og?y con{e fr%%ipi},sk gl}}emselves o V%’hrenr%neél to
rng th y hey wi oes
?Oney gonaet; other queStiO};l: i \S;'VO}?H be recon-
fgfﬁigﬁoney go? ’?HC}A ajking ’themselveer;3 : }(](aic’Nhthe
en cham nd what if th : ere
was not .mber and t ey do unlocl
and lt \Vll?x:l 1l'r3trie\,ablegfrf. blOOd .On the ke;g tl}i
Anne’s ha dot be one now istake in the old sto
off. n kerchief- . The NEw A : 0Ty,
; and the brOth ” GE 1s Slster
Ti A g arnr
: he Spirit hd
preliminary oh e Us at this j
ley’s newr% Obs,.ervations ohls juncture to make some
oF i bock) the ofici Mt. C. Marshall Hatters.
. ch is Septemb 1al date of the atters-
introduction t er 16. Mr, F publication
whom have Olreaders of o Tattersley needs no
bom;zlzmz‘/y»g)rcoJab_ly found his J()Ollf_nal, many of
7042/; one Of their"ifolir ?fOOkl, T/Z(.’
st effective in-

tI umer JTO o Vv o
(5 MS Of
id pabanda. (& SuppOSE‘ th t 1
> at t]ere IS

not on
¢ € person
n what i who has tried
at 1s called a *¢ ned to explair :
n Social Credi
redit

astound popule

. ed at ¢ ar form *?

g the degree of simp .who has not been

thi quire befere ti mplificati ‘hat

e st all eve ]_.rg they begin to on that the

alone the revn]|3 about the system theaplprehend anys

is designed to t fion of the systemn whi}c,h ge under, let

Te o e oring about. They are li ocial Credit

ey j;fr)’ young children are literally child-

M.A. 1. Age S Pleniv? T —

LB, pat . by € Marihall Biatteieloy.

search f" 6d. net.) l\‘il itman and Sons shall Hattersley,
Library. Alsp obtainable from f}:zo ('),[ltd':b;xl;zor

21 LC-

All fathers and mothers will agree that the most

co i 2
G )nst%gufrllles characteristics of very young children are
D VT >t<_pected questions they ask, and (2) the
that the be tlmes they fall down. It 1s well known
story in iis csre for a bump on a child’s nose is @
eadotl = al(‘j—w1th a close cross-examination
e A ards. You are not permitted to slip by
Hood wag eraé story of how Little Red Riding
you’ve got 6 b from being caten up—no Ieah
information Wg}:) hack and gather up all the essential
have missed ich, 1n your adult clumsiness, YoU
Tonie o out. How little was she? What sort of
were they? ¢ Xear? Had she got curls? How long
wendmards oh nd what colour? How big was the
Ganldl 304 hop . per? Why had he got 2 chopper ?
that fa{h P down a tree? . . - (No wonder
before c1§§ think they’ll take the dog out for a run
Bilite b mgﬁ:;me. What mothers do we will not
e 9 , as this commentary must not digress into

cussion of women’s grievances.)

* * »

Now Mr. Hattersley has designed his book for
i put to

tin 14

itS.Vartfa(ildlers. We do not refer to its text,

foor fo _gimeq_t.. He has, so to speak, prepared the
chairs 1]t e child to find his feet on. There ar€
Cushicmp Eliaced at easy intervals, and
has a Soodor%ermg the line of route.
fallingga dc' ance to get across the r00m
ley’s in 2 if not the falls are soft. M- :
was Wel%e?(ulty in forestalling misunderstandmg{j
say that i emplified in his first book; but W& shot
chairs andn this second book there are SUfﬁC’ene
marvel at }qushlo.ns to bulge Drage’s windO‘WS- te
of every. iis patience. He must have made e
(probabl C\]uest10n he had ever encounterec, aI;S
are if thy'/ conceived of some more. The ansY ?is
were n felr logical place in the book; and, as if tlzy'
lea_rninov gnough he makes a Corlcession o land
PrOVidigr y analysing his chapter-headmgs» and
aPPEnd'g indices, references, cross-referencéss athe
practicéce?‘«H e offers strong encouragsrt g
right foo h dipping in”’ to a book. Possib
reSpe,ct l’t};c e public are like children in yet an% " of
the prog at they prefer to eat their dinnert Ouearﬂ
ﬁrstp per order of the courses—jam 1o and €1 ¢
(bre’adand only afterwards the meat and PO
Hatt rllowh'ere) if they have got room fOr." ever
53 'lers ey is an indulgent parent. gitilly "5
poiled children grow up; so he need not worry:

i * #* * 4 ted
nother concession to the public 1s to be Cre‘%éar—
2 - and the Suieil

to his printers The lar
; » ge S1ZEe
?ﬁ?;n()f the type, and the excellence of the 867" o
5 gement, would make any book pleas? ces.
Th(' Still another advantage 15 its chealtodg
‘hree hundred pages for three shillings_32 1 a5
}E)lince tastes even better than the :
b@:fiﬂg% in these days. This has presufi=” over>
e ﬁg};posyble by binding it in paper g arf
sdif publishers do not state whether U form?
dition i stiff covers, but no doubt this I Condi®
t_l.O“ will be fOI‘thCOInlr;g later on. Fmancxal Ceon g
ions bemg what they are wo think it B2%
ije policy of Mr. Ha'ttersley"s to introduc® a4 the
}%lehenSlVe $ur\/’ey of the cre 1t CLUCStiOI‘l frOln ¢
f1SCIa1 Credit point of view at this low ﬁgurs\}n
on 11 often pointed out the dilemma in WG, catiof
Tt he subject are placed with regard tO 1 ub,i'mtioﬂ
1e more they simplify it the long€r u]b] eop)’

L | the P
i ie greater the cost. Unfortuna ely B o
st in need of the simp e

Lo lification arc, L

;Zlcl(;lxing' least able to pay the cost- f g
l‘n'n'i? lf'e]y they constitute a very wide PO - et
th<e ;C?' FJllt against this consideration mus% oy the
B nfortunate fact that the wider the ma’" 1 A
wh'e costly the advertising required tO infor” o rti%
at 1s offered, not to spc;ak ioh prOP g€

1<
of % e of the h1g" Fipe
waste-advertising that must occur 11 th

—
-
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of an offer wi
with such a limi
B a limited natural
madegt A éléilg;cétrxgl. However, these :g)sptzacl:ll;: ;};:
ome, and since the most dynamic

pchess [e) Vriae i
: f advertising is that of private recommen-’

ation, o
, our readers
can help to
overcom
» 3 2 e them.

Although there i

rom whi ere is no limit to th '
of the Séggluéefgl books can be w?itirel;gll?z gtfl o
to the absor tr_e it objective there is a distin tpll')or't
With the ex&“{‘?ﬂess of the attainable rgari{mil:t
Shrot thinle 'CFI)’IIOD of Major Douglas’s books e
g:'lvglishirs have (iasrgugg y b?fl}?) Lo w,hgg
risk. such books enti i
as taken \gli, know of some cases whel;r:lt}lrl:;tft}ile“'
or the infOrma\tYhOle risk. We mention this f Ot
aS somethin icn of everybody who feels thatalc
at it is of n% of value to contribute. It mear;ts3
?Xammation 0 &se their sending the MSS to us for
nle Soily preste e belief that its inherent quality is
s}?g We knof‘l:lzlfte to finding a publisher. It is
= uld like to see | at least three MSS which we
a position to in print, but their authors are not
BUarantees aoaq; put up money, or to find private

gamft publishers’ losses. :
* *

: EVer
i Y new b :
ig Zarymg deggzoelf Sn the subject that appears tends
2 dCOmmerciaI sebn'o make existing ones obsolescent
L0 55 R Sei’ To a large extent they ought
of tVIVs his job s} of merit, for every writer who
o Olle 1deas andlould make use of his knowledge
all thmve Written medeS of presentation of writers
it € Writers al] defore him. Having a respect for
i lative and ¢ uded to, and an admiration of their
g their mOneOUrage in spending their time and risk-
y on their public-spirited enterprises,

We wish

tha

:1}113 the aggréga%re;t deal more could be doneé to SPec
€ sub; e demand for literature of all sorts on

Ject. ; :
annor Smith’IP course of time we think that Miss
9me Fromp 5,1 monograph, Where Does Money

? will have a healthy influence 1n this

ection, for it ;
gggﬁmon ’deolflslitolns a}lll excellent attempt to destroy the
» belongs ¢ that the subject of economics, as

defuss obScurO ‘t‘he,WOrld of =y materialism o
beeeat b highee A higher *’ issues if not actually to
se nConsOnamr. objectives. It would not 1}ave
g ene anq Jof with the tone of Miss Connor Smith’s
nf Sted that t(1) ty persuasiveness for her to have sug-
fooney- Ono]e above delusion suited the policy of the
mstereglb pﬁ’hStS, and was being sedulously
ake the S};t em; but it lies within our province to
t};SSeminate(iggestxon_ It is obvious that insidiously
€ study of disparagements of the importance of
QOW(?rful di ctedit as a subject, must BEIEVES, more
redit pro 1sparagements of the study of any specific
,P(? Sition lPOsals. 1t the whole 1s an over—.rated pro-
1 calists Ol?“’ ich moge the gare. Laatis how the
Ing 3t the community are being drugged 1nto
as Createdthe proposition;; and Miss Connor Smith
sch antidote for herself the unique role of applyng
o Ools of above all our heads. If the various
Whers credit-reformers were SO many colliery
Urgipo” and the bankers were a 8roup of teachers
the fOrII;eoP le to * Use less coal,”” 1t 15 obvious that
ton T o o d have to do som€ counter-leaching
Toublip, ame plane:—¢ Use more coal,”’ without
Woulq Sg for the moment whose €0@- For they
Selveg “f.e that until people began tO familiarise them-
tereg 1th the burning of coal they would not be
n i nalities  of the

Test

Article. edT in the comparative 9 _th
s Crtisin o a small extent, Miss Connor Smith’s
bzme ofdeg may bring the &ocial Credit Movement
wcauSe thrs among the rest—not many, of course,
Was popule moment that the hankers sa¥ that she
would do ta}flsflng the study of credit reforms they
thorst bra delr best to head her converts off after the
Itlat her nlx’l s. But we can at least console ourselves
Cnts weuoral background sets off our technical argt=

- and in fach tonas witly them betiet than

with any others on the contr i i
e o ntroversial stage. -It is our
: general thesis to th
of our particular campaign. g Ve
I *® * £ 2
n the meantime the difficulty of 1
y 1 et market:
ls;peczﬁc Social C redit literatlure rem};ins. erdg rﬁ)gt
know whether it could be done, but we should think
it would be a useful piece of work for some trusted
nillember of the Movement to collect information from
the authors (if they agreed) with the object of ascer-
taining the aggregat

yet recovered against their expenditure, or that they

stood to lose under guarantees to publishers—also the
quantity of unsold stock, and the approximate rate
of current sales, if any. Some of the particulars
would have to be supplied by publishers; and, of
course, the authors could ask to be provided w1

them. Some of the advantages of getting a compre-
hensive vIEW of the situation will be realised. For
instance, the bookselling season is opening, and there
is Christmas ahead.  We invite correspondence on
this idea from the parties concerned (not necessarily

for publication). .
L g ]

After -this digression let us resume about Mr.
Hattersley’s book. We have an uneasy feeling that
in what we have just been saying, we may have con-

trived to present him to any casual reader in the in-
market for other writers.

vidious role of spoiling the
This, as our readers 10 general well know, is not i

Douglas to publish a boo
present book replaces

t very few, if any,

our mind at all.

the first writer al
on Social Credit; and this

the old, of which we believe tha

copies are 11 print. It ;s the old book; but practic-
ally wholly rewritten, and tremendoqsly.enlarged.
Possessors of The C ImUnity’s Credit will confirm
our statement that it concentrated on presenting the

essential arguments for Social Credit in the fewest
ossible words. We happen to know something o
the ruthlessness with which he pruned away the shight-

est shoots Of claboration, sentiment and rhetoric that
In fact the pruning

he detected in the first proots. _
was done to such an extent that the making © e
corrections in type raise the boo by
an unpleasantly large mount; otherwis
have been able to achieve V
then, ax;ld hals achleve?hm:,u—gject

thorough €X oration of Nis,
rice. gTﬁixg’lge of Plenty %5 the body o_‘i[“lwhﬁc: l;Té
Community’s Credit Was the skeleton. 1ek sh of
he additional matter 1M the book—com

he body—t t < ;

g;?ses agt and important allusions and quotations lrlq

lating to ovents and opim.onﬁ suzice t{]ep;vdm‘i.nt?}s,o:n 335
is origi eoesis has develo -
s original exeg ‘ fabe

i a story. The book s_ounds a mor!
fllz)ltl;g: ?f ) sust as free 1 style from exuber-

t remains ] :

ance of emotion, bt it makes the reader _fegal as

well as understand that the s_ub]ect affects his 1nter-

ests and aspirations as at individual.
& * L

Another prominent feature of the tbol S
Hattersley’s qummaries of'th jal el

oposals for credit reform, a& o
aring these with, an differen N‘Ia'ogr
hose which aré _compnsed n TJhis

comprehenti s F r1 % Soci'.11 Credi}

Solicy W€ consider to he most us€ ? 5 com‘ '1rison";
Elot only has nothing to l%Sg: gyto no:};in ‘Z)nsider

_Tuations, bu everythin A :
gnga; "llui\nggrs’on ﬁea 5 for the first 1tlme zi.tbootlt
all about Social Credit an pothing €15€: i ,Sea
him thinking: Sooner or later @ rien
11 im: “ Oh yes’ bu

R e tal t you ought to read Mr.
aﬁ}gind—so’s ‘book on that subject.’ He does 1t.

Tt is the robable effect in nine cases out of ten?
%}/élattai:ve; thpe reas()ning and conclusions 1n the
cecond book which confirm those in the first as the

Douglas’s

e sum, if any, that they had not .
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essential truth of the m he 1
€s | C atter; and he ignores the
%\lflertgzncms as immaterial. What is moge natural?
unI:s o we all do with an unfamiliar subject'
; s we have previously decided to study it sysi
beema:mall)% tand t‘;uilroughly? ‘But a reader must
n obtuse fellow indeed to mi
Iélattersley s emphasis on the all-i;xslijort?r&
t;:/eergsafé(:s. For instance, in one part of the book
summarises Professor Soddy’
Ei%?:rlr?’otfh;/rjl he summarises Professor Sogd;’spcrroi:
e ﬁljor Douglas’s'groposals; and then he
sich L efly analyses both sets of proposals and
—judgg\ zn(gn tt}kluatc_r:‘clllc'lsm. Comparison—contrast
jgment : that is his method. And simil
gzeszllsn Lurr11fl other sorts of credit-analysis ;sgly r}cl)e
elemeﬂtsch trz‘ilsﬂa tcgluchstone for estimating pth(;
f truth and error in the oth
to speak, is given its t St fa
; 3 urn to be consi :
;esntge ?fylgrawty; and the final effectldizrzg zrlls t}lle
reag tSI:;eee th? same as if one had been abf: rty
e e O’i‘ our books simultaneously withouc’z
SR ol ennyson said that a truth that is half
s tol Se\‘.er the worst of lies. We say that
s th&cxﬁlotCredlt who 1s only half-cgnve?teg
o @ converted—or, if t i
e oot L ke e ol i
s < 1S
}I;ijkwasted our time. r;\(/){rusic{;(‘:tthe Movgment a0
R e ttersley ‘is out to
s rts if possible, but i
dee e o why.” We have not
: e B . We have not
ook through, as it has only

just reached us; K
until later, s; so we will defer further comment

About Things.

Appended are
e °d are some notes bearing
T ;Ii?;een America and Europeb e?rrlld i s
Ve ca and Britain, Some are new D e
L thc.ap'xtulatlons. Together with th el
1s journal during the last few wegli: %Ub—
hey

form an
excellent com i
Sh : pendium o
d writers to use an elaboratfa facts for gpeakers

_The bitter fi i r ¢ between
iy nancial and com ia gg
: AR nmercial struggle 7
Street’s t ntl'nl Sd“rd |U1 .S.tA. in  South A]melrica—tW'lll
a ou e Latin-American Re i
e €nlacle d the L 2publics

(‘Vith pOSSibl
] e excepti x
Lopoctance of Br\igicsll)fl‘on of Chile and the Argentine)—

—Chilean N ¢ Missions ”’

5 n Navy built sions ”’ to these tw 4
with British s)llﬁ u,l,lt, o British model and f)“'(l) GOUBHIES
?f South Americlz)‘},ldTChileans named ¢ {,;]CrsEp[alced
n the Ar : —Lord D’Ab ) e English

NCh e il ern >
ception Ofg I’;lt:":led orders for Grcatoré:it}l’}'esent activity
—greeted “"lth;aent Hoover recently in"%_hOStl]e Te-
with  Yankee n[wng other things—cri uenos Aires
Nicaragua! "—(Co| mperialism »’ and IS of ““ Down
é\)rllilealcan COnCCSSio(:?btlf? a dependency of [Ijoslj%\ Live
21 Corporati 3, caeres’ igopi LoY.S.A—vast
its own \vire]()eq" q.'“t.ed Fruit Coplc(?L Oil Co., Andean
Atlantic Coast 55, station in Santa Maet]uSt named has
Z\Shingt()n!)-’—[::]d 'IS mn dircct Con‘]‘rﬁ Bﬂys. on t'he
(Colombian ‘Ca)it.?rlcan Financial Ad ,_Umcatxon with
[ a)—vetoing of Briti\sllfer atl Bogot4
contracts in

favour «

of Ameri

ican

num Co.’s i concerns 0

.’s incess —British Gold !
and Plati-

in Colombi ant litigation wi
a—myster on with A AT
lessness to assist. blde(l)g Olf British Chargém:?‘r;l\cf;fl.?irl?tege“s
. b S p 3 ( e
to Colombia are fo ACHact on 1“5tructions?L(ref:rene(}g;

formati ; r the peri
th;?g:'eo“’fecelf\’Cd last yga:loilhelr()ZS“‘()ZG, but from in-
lndignitt(i‘(t)ix Oi[afgfairs is the samee Is reason to believe
SR 3 of S . €.
H“lli:z-m:z)bo{ Nicaragzzglsglittf:eggmlr? 1928 over American
) -St . 1en
'Ef"h%' U.S.At,uq\,g:;teAdmi“C?ln politics ”f_sﬁlggci{li]tli?)gé P;lctt,
n Face another canal—Amnte I.c as to
Yankee Déneotfrattg,en Barbarians ), a ‘ll)’(’)i)el‘ Iao:ql_Bajrba@s
about 1922 and cre: in Latin America was ML
but was not cv""“‘d a sensation on the (Euhl’.Sth
Sera Ie Matiy en ’)"[:‘.”ill))‘[gd i il (’ continent
l?e Master /\me\’.-l, Amerique ou I'Europe? ?:':l‘\’zl\fr},_gfll
recently (x‘()zg) L}l ica or Europe? ), published i e Wil
‘EDT_Opos;l\ mad but practically unnoticed in (u = France
ritish West 11 Yankee newspaper in LS) SOUn Y
ously cannpt ,h'd”‘." possessions as ¢ thu)z% to annex
€ paid ** (expression of Amcﬁ-icugblfc'](:bv‘%
c (0]

b;fls%s in event of hostilities with Britain)—vulnerability
g anama Canal—easy to destroy by few well-place
ombs on the locks—once the Panama Canal is destroye®
('and in the absence of Nicaraguan Canal) the fighting
value of American Fleet would be halved—American pro-
test at entry of Cunard Line_into competition for pas-
senger traffic on the Havana-New York route (** unfair

Chmipetition, < presumably because British liners stress
th(f liquor attraction "’—Cunard’s reply: ~must. earn
revenue to pay the Debt |—renewed protest (Septembt}r,

British ship-

1929) by Americans at « unfair tactics ” of
ping companies—statement that American ships only
Latl.\:iy oy prtveiy, of traffic between U.S.A. and Europ®
:‘\—melx‘-'ic bhear'er's revelations about his pushing ©

o an Ila\rfll:coptractors’ interests at Geneva.

e meglcan Shipping Board’s instructions to 1S Euro-
Fh:nU Sr‘anshcs: .u Managers must go all out to malf:
are o'in',ﬂc"cantllc Marine the first in the world—"
therg'oresltf).have the largest export trade
largest n: ave the largest m'ercantll.e marine,
Shippin d‘é)’- ) Any Briton in service of Umted e
fromlr g oj",“_d regarded \V'lth suspicion an e

any position worth having—in American NCEliss
no Briton can hope to get any of the higher position=
})PF Americans in British concerns often upy the
111g!1(fst positions.  (Cf., Barcelona Traction Co-,
ona: Chief Engineer is an American.) ’
Following my recent references to America’s dlfﬁ.‘_
culty in manning her navy, the case of the A erl
E(;an cruiser ‘¢ Pittsburg ’’ can be quoted in 1l o
Cloré'. In 1924 an English visitor to this ship aur—
sir a(lin port ‘‘ somewhere n the world >’ was s
Ir)naskee uatt}qhe mixture of na_tionalitics th
he de p'b e crew, ‘‘A veritable Tower O )
L dzcrl ed it. Perhaps a more apt and sugg >
OE_Nat.SCUPUOn would be to call it a sort of A b
f il ions battleship—one of the early model 3
o t,le bankers’ world-fleet. Among the nation? r/
g‘rejsented on’board there was of course Britait
everal ex-British gunners were pointed o Lo ving

visitor by petty officers wl oke of thelr 70
suddenly joinec}{ the An?egggnsl\phvy- Little andae;
t-ha.t, as all our navy men know, British men~ o
rarely touch at American ports.
* » *
It was common gossip in New York in 1929 tltlh6
many British engineers had recently al’fi"led dmbeeﬂ
: 1a

States—they were Key-men, whose JO S

provided for them bef}z)re they left Ejngla.“d in &
fiance of the U.S.A. immigration regulatio” ; ipis
natural conclusion of the people who © served rp®
sort of thing was that America was forming a'(joouf
of technicians for her armaments-service- ne =¢ he
Members of Parliament would do some gooC *hen
asked for a return of the number of technical 1
(Naval draughtsmen, engineers, gunners, 9 erica
men and sailors) who have emigrated tO Amlf the
since the Great Slump of 1920 as compared ik s
number who have emigrated to British p055('35510rl ;

* *

Where will British Navy men g0 aft
ment—or partial disarmament? Even 1
full pay, or double full-pay, Uncle Sam € jo
trump the pension with the offer of @ lucrall¥® Ged
in the States. And, as an Americant, 2 0 .d as
recently, any man’s nationality could ang
quickly as his uniform when it suited the AD
Government. Were the danger Mere y that 0 -
ing Navy men, however badly treatec y the e
Government in the matter of compulsory _ret'lcll‘ rable
terms, to transfer their allegiance in any consk ~eot11d
numbers from the King to Bresident Hoovel ltﬁurke
be discounted to zero or thereabouts. Edmund
once declared that it was futile to expect peoP gut if
erally to live continuously at a heroic levels pet
there is one body of men whose traditions OF ideal
will guarantee their voluntary f ulfilment © pting
it is the men who constitute the Brit1st ﬁtgi
?ﬁr‘,“ces- The danger of formally disloyal acd is the

eir part is nothing : what has to be W2 chee ping

the Wes
est Indi
an [slands
ands as submarine :
and aeroplan
ane

danger that they may be induced tO
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Common-se
When the Ga
moved round,
of course, common-
rose against them.
,biblical cosmogony,
revealed, so it was @
and practical test.
became common-
n biology as 1€
hich, like other
] nor statis
ber of propost
their demonstra
understand them.
tries sprang up
by machinery WO
theory said that t

wuder the illusion that they are

effectively disloyal,
““ higher loyalt

thereby observing a
say, theg {ngly be oIffered service, not 1
ut in an In 1

z(l;n Anglo-American tggg;?nal e
fcfrrrlx?;tn Navy. The last woul
o O{c;p, because it would accura
Sincg: \s\: ion of the Court of the Bank o
e el o longer fly the King’s
i ‘}; otes, and consider oursel
e were, how shall we expect sai

vice under the Bankers’ Flag?

y *’; that 1s to
n the American
It might be
or an Anglo-American-
d be the apprepriate
tely reflect the
f England.
Head on our cur-
less loyal than
lors not to take

the capacit) :
ry was that new indus-

hat the labour set free
er be absorbed.

he more machi
was common-Sense

the machines. ¢
the more efficient the

e set free to do what
le who speak this common-
, for certain,

ssibly blasphemous as,

from the immortal Mr.
to the Insurance
other things too

Here is a useful quotation
o It applies beautifully
5L oman Franchise,
merous to mention.
“ Don’t ask f'r ri
) ask rights.
anny wan give thim gto ye.

An’ don’t let
t is handed to ye
It's m i : on-sense Say

ore than likely it's on’y a wrong turne COTIL :

f those people
labour about wa
swell this time; an

i .
wﬁg gertla is another for the benefit o
vh fhp ore the restlessness of
. mo er grievances. It is Bo
entions of Dr. Johnson that

“
an QA;\]s ’1119 vas passing by a fishmonge
2l alive, he heard him ¢ curse it b

only a capd

head to standing on one's
*

r who was skinning
ecause it would not

It we ‘
Wa?;fcg“ly a few weeks ago that the Lib
sion Wa:’gl the role of this fishmo
Inited Stt-ﬁe disclosure 1n the Sh
ey ates that MW Es B.
put s 031 the American naval-con
DroPoPs)al{es in the wheels of var
of Mr Sshat Geneva between 192
suggest; earer’s methods was to
stea] hlng that Britain a

note Oaf ead of America.
€an see t}?e leading-article writers,
pose it ow wars are fomented.
at a can. All that these fello
armament-manufacturers obj

are ver W lhe stewed-eels O
ot W\gtﬁ1651rab1c, no doubt; but
Empl(’)’meggt skinning the live-ee

difficult to pro
ex
struction firms ance of €xp
between the
ol bsessions. It 15
sms and 0 e

instinct working
and humanistic

6 and 10929-

nd Japan W€

¢« Ah,”” was the exultant

'  Very well: sup- unit, with only P
ws are pro_vi 1

2
ect to being put ended by @

S
oht be st 'pht Gl
ble to say-

the string cu
based ©

out of work.,
plies that 1t 1S

of EconomiC

B dc't'ons are

condl 1

HERBERT RIVERS. condi
condi1t1005

Things Held in Common.
i

T 1 i 1 -sen
he following meanings aI€ gw% ommon

g) the faculty of sensation, The eiaculat
(3; Eny one of the five specia
odily . %l e
Pleasure 33 ngie;'ng in general,
t (ﬁ) rational perception accomi
y

| faculties of

of something

nu(LSL? normal power of mind
® ral judgment.
( ; significance ; import;
7) a consensus of opinion;

8 5 :
in(.‘)c that which commends itsel
accordance with reason and

h
mdii the word ‘¢ sense
pm‘bﬂe]\’ety power of the mil
bably includes all that consc
! face of any practical
absence of specialised
fies What 1s assum
d common-sense is_tha
, evolved and develope
orld, is for hiving m
Common-sense 15 2

f the majority,
a
yast kga?-\

sood judgment:
any Pre

Tt is the pmctical under
: v mi . common
overy mind 10
2 ~yery miD
e passing,

pual imtiation.

e abunda 1
ys humanist.
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nse, as Orage said, is always esoteric.

lileans began to say the
and that the sun stood still, 1t was,

sense as We
But common-sense, unlike the
was neither fixed nor divinely
e to correction, mstruc-
Thus the new genius
sense, in astronomy as
gards evolution. Econ-
sciences, was neither ex-
. its beginning, starte

tions which

that the world

il as Joshua that

depended for
v of others to

Another

nery the fewer jobs,
for the

Nowadays

insane as

s a revelation th?.t

g from standing on one's
feet can
* L 3

fit one to receive.

is one of those occult

dificult for anyone to u
be nto.

se, but

ends In

string and

Sll7 4 Scienes re-
ays that

At the best it can
implied the
n question.falle,n

ext time 1S §t111
or scientific,

*

é or COnE, the
e 1S common-Sense-
same time that he 18
. of social, ab-
Y indeed, that the
blem is the one
were it sufficiently 1n-

standing that be-
" To arrive at com-
ind requires to
all life long,
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Daphne Maurer
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Marriage Reform.

Last week the World League for Sexual Reform
held a conference in London. One of the speakers
was the Rev. Dr. W. F. Geikie-Cobb, Rector of the
Church of St. Ethelburga the Virgin, and chairman
of the Marriage Law Reform League. He said that
rlilrirorrllelc)ly[;golzle 1should have the right to end their
. utual consent i
BT el Stat:a.and that the ending should

‘“ But England, a priest-ri i
X gland, a priest-ridden country still lags be-
}c1'1nd. It will take it another hundred y’ears to fprr(é.
iate t]',le words of John Sheldon, ‘ Of all the actions of
;eg;)?: syg‘l:feofhls“marpage ifslthe least concern of other
] 5 all actions of life it 1
with by other people.” > (My ?t;lié:.)the X

Dr. Bernard Hollander spoke a little later and said :

‘“ Marriage is the most im
v o portant step that a h
kt)i(i)l::g can t{ik'e,, yet the law places pract?callv nzc: reu;;lgm
s upon it.”” (My italics.) ' ¥
What are the ' ]
e public to do about it then ?
fere, or not interfere? i

I suppose that one could reconci ‘
' . cile the

X :g;tlt'ﬁgéc‘t?ry grievances. For instance,seOITeUtclgﬂ%(}i’
Ew e e o by

. S e law an 1 -
di}gg&ft ;f ;c;lrpr}xllon sentiment. This is p¥e;{:}ilsill;tte}§e
B it1ic Miss Radclyffe Hall complains
3 the’ e eS a pity that this lady was not invited
e eon, d.dnc}?. She has made the issue much
ol U det e speakers who were there. For in-
s say’that olltlzh be a fair summary of her criticism
Lo downa 0111gh 1t 1s granted that two girls may
2 withouci):p%n y to live together as husband and
the trouble is th:tlrl?% tilémrgontid e o
chance of being presentgd zc:t Ceo);rstt N A

Law :
o ther1?3211x110~1?jw’ married people in general 1mpose
e eff }llsablhtles_ which a few people want
e e the law gives the latter the right to
< 1lsdrer1unc1§a.t0ry convention, why should
applagd ?he emand in addition that the rule should
S tle ejiceptxo_n? For instance, Miss Floren
S ’frolme thus”i_rahan prima_donna, has been e:c{(E
ol GS Three Choirs Festival at Worcester
e li Ivor Atkins, informed her present
B i John Amadio, that this was because
years ago Map%eared'm d1v01_'ce proceedings some
heg ¢ bus;neé‘r. madm,, who is described as being
function toldD manager *’ in addition to the other
) an Lvening Standard representative

that for th
7 e last two months he had been making

. €normous ’»
f];Slon fom Erifsor\t'sife to Vlfﬁep.the news of this de-
an most artists’’ 'ho 1s even itiv
SE Yos B;l]rtﬁts The _Whole episodnelore ser(lisnne
: at the 3 : of whom
campaign. Of coury took pianos with them in the

3 S I i
Ann e ee there is no evidence that Miss
ge-law reformer, but the situation

in which she must
roble e oonl find herself s ¢ 4
{)age O?“Ezg;tefpsople who are waitifleg_;ftolial‘}(—lzj e;dvery
et ioncrr{ls will have to face_—the probler\r,lanlz
1 pf \C,lS without hardships. Why sh (1)(1
good Vgi}c’e:—hlvc’)ercle\ﬁ:r?&vvho e harc{ uPOlflor
Beals s Austral if the
= rgberf?; \-vhom they act do not want }I,mra ?rldI tr}cI:
i1 yo};mg yachtsman once, who said some
e mie ﬁt out the way they have in the Navy. A
i gl ]get into a bit of a mess with his shi
i’fromotiong it be damaged. When the question gf
Sl rerr\ica(;m? along, and he was passed over, he
5t s faiﬂl}' the authorities that the accident ’Was
Bt and so on. The reply of the authori-
e ilWould be to this effect: ‘“ Very sorry
Bpe jolly hard lines your having had this
oS v 37[(}1.1, but, you know, there are o o7 three
25 e chr caplains who had not had it happe
/ o Worcester’s answer to Miss Austﬁrzﬁ

To inter-

might be in this form: Very sorry, Madam; we
quite realise that in the divorce episode you mig

have been more sinned against than sinning @if -
deed you sinned at all), but at the same time there

are two or three thousand equally qualified singer

who have not been involved in such affairs.”” Speak-
rice pal

ing generally, sexual waywardness 1s the p1
for artistic genius. © A Covent Garden audience €X”
pects to hear the product of genius whatever 1t5
moral concomitants. But not a cathedral audience
}\{Ir. Amadio exclaimed that such an attitude was

tyranny worthy of the Middle Ages.”” He has no
sense of humour.

‘Allowing, for the sake of argument, that popula’
prejudice against easy divorce 1s wrong, and assue
ing that it were to bé trained out of its error by tllle
reformers, the adoption of their reform would on?’
serve to disclose and strengthen another form of PI¢
judice—a prejudice that would arise from the 11
equitable distribution of opportunities t0 take 27
vantage of the newly-conceded rights. he mol’ey
anomaly would disappear only to unmask the ’mcil’]ro—
anomaly. For instance, the Married Women's '/,
perty Act was a fair enough measure for 15 lﬁ'“.ré

diate purpo 7 i very I e
purpose, but even supposing that e yf incom”

woman in the country lived on such terms O “m o
Patll?}hty with her husband as to desire to lim'
tect > her ‘“ property >’ from his expropflatoryorth

pulses, how many of them possess Proper
the trouble of grotecting? pAﬂd, I;imﬂarly : 211 Ot‘z
many incompatible couples to-day could 2 .'rt t9
:ep-allr%te even were the Law to assent, and Society
mile i
¢ u-

‘When marriage-reformists declaim about d ﬁéejrc‘
dice”’ they should remember that some ©O Bcom’
forms that have already been aqcomplished and pre-
mand general approval have little more than pody
judice ’ to justify them. For instance, eve Al 1co
agrees that a woman’s repugnance to phy Slca\;v of
habitation should not be overborne by the lata{ﬂd’
society, or relatives, or the husband——n‘)t"‘."ths's the
ing the fact that normally such cohabitation :Vhid]
central condition of the marriage contract into ook
the woman has entered. By the way, there ISA celv-
wort,h reading on this subject. It 1s calle
bate’s Wife. It is many years old, an
author’s name (Maxwell, I fancy)-
clergyman who married a lady unde
pact of Platonic association; the parish Was 19 hing
to them in the place of children. Very well-m g whi
no doubt; but the clergyman altered his MID™
the lady did not. In fact she sub':‘-eqllen'1 of
herself "in love with someone €ls
n}c:torﬁmt;s free-thought tendencies in the pver
she first met by calling on him to con
Chrisﬁianity. %’he storgy describes the 'clergc};mand
growing importunities, the lady’s resisten en the
later, her flight home to her relatives: for 4%
lawyers are brought on to the scene to APk dy' that ¢
annulment of the marriage on the grount the

has not been consummated. But 0n° 2 ricks
clergyman gets her back to the Vicarage PY.“ fre€”
force. LBE  fes

and consummates the marriage by 10 ]
DD rang
thinking gentleman arrives too late; and st ud

; lat,
the clergyman. The average woman will apgufg i
1C:

the retribution (though not the manner .Of 1t), :
she were askecg to %onstruct an_intelll glblec}lﬁ%rl i
argument why, she would fail : the reason
in her bones rather than her brain. : shoul
I do not mean that instinctive feelmgs1t for ’%
never be met by reasoned argument: o judic®
““ reformer ”’ to brush them aside 2S ‘-ple{h’is o
is very often a symptom of his instinct1Ve rieﬂC?
restrict the argument to those planes @& “grame .
and knowledge which he chooses a5 his %% beé
reference. The length of his plumb-1in€ e
the depth of the water. JOHN GRIMNL

- the
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“ July, ’14.”.

‘@ A
—nothing doth more hurt i S 3
S g e hurt in a State th.an that Cux}-
Bac%n_ien passe for Wise.” (Of Cunning. Francis
e \é\}ig'ith\\: c'all‘the “ just possible ’ is sometimes true,
(G. E 1ing we find it easier to believe is grossly false.”
F. E. Middlemarch.) 2 2
witﬂmllgl Iﬁpd’\wg* adorns the title-page of ‘‘ Juli 14 "’
v Ita In’s despairing outburst:
ﬂ\'oide(Im[s' not necessary to be a Bismarck in order to have
this, the most stupid of all wars.”

But :
allilrlli fzgz tOhg_rasp the central fact that it was the
the great their financial accomplices who made
allin drecgtaStrOphe inevitable. In -all probability
of his king ?d war, but he suffered, like the rest
their schem rom congenital incapacity to see that
€nd. | Parhars and methods could have only one
too late thaps it was the realisation of this, when
te, that brought his brilliant career to a tragic

.Close 1n I918.

ow : : ]

3 stud}ﬁ inaflter reading and re-reading Ludwig’s
calls if, o the stupidity of the once-powerful,”” as he
» One is inclined to agree with the author that

oior?dégllil:ﬁ" peaceful, industrious, sensible people were
means of fa?si‘g’;’g by a few dozen incapable leaders by

; paftriotic Phrascls | documents, lies about threats, an
Certz?irn] Hilcapab]e ” we substitute cunning.”’
2 more" there has never been recorded in history
State incstnkmg example of the danger that the
3 Cunnip ot Wh,‘,’-“ power drifts into the hands of
days thg men,”’ or, as we should call them nowa-
the ’h'nde careerists; for do they not easily become
greed an('ltools of that subtler power which uses their
IS the we Ifoncelt_ to further its own ends. And this
He hyg oo, SPOt in Eqpil Ludwig’s fascinating book.
Conditioipotted the villains sure enough, but on the
ationg »» }? that favoured their ** malehcent machin-
Uminay; € I8 Strangely silent. It is left for literary
€s of lesser magnitude to shed a ghmmer

of Jj
of aﬁh\tvon the obscure origins of ‘* the most Stup!

examplearS ’—a certain Mr. F. E. Holsingert, for
Trage . Who, in his book on ‘‘ The Mystery of the
. the G::;‘;‘:SS;:On,” protests that
int, an Empire of 1d not ‘
?ntg c:v:;’;) rld war e\{)en as Fl1(')el(i}ercizuthe Great hurled Pr'us]s:a’
ce a]gamst Maria Theresa in 1741 ”Some mighty
D hig alone could do the deadly work. 0
Holgjpo¢arch for that * mighty influence Mr.

inger : the

SOurc gets very near the truth; he attributes

Steg] of disaster to the saturation of the German
ilt all the rail-

Waye 2d iron industry ving built
th.eyS fo_r Wwhich a pret}e'xt Igguldbbe found, adorned
With' th grandiose stations and eqmppf;d tHeH
lunting-yards and workshops, the mdu;tﬂ
Strajgt, © run short of orders; it ' Was heading
for a shut-down.’’ Hence the attempt to
= entral and South-Eastern Europe an'_
Mgy 1P 2 T0ad to the Near East by means Of b€
of ¢ rullt and controlled railways: The War g}}llt
Stam Man capitalism,’”’ says M- Holsinger, 13
lrOn.’l?ed upon the face of Germany in Stee and

If ¢
Woulg b “‘ capitalism »’ we read ‘' finance,”’ §hqre
dict debe little to quarrel with in Mr. HOlSmgerfs' in-
to tracgt’ but both he and Emil Ludwig ha\"};? la\iflelo
Contra) in € ramifications of the financia Gabd

have been hurled

Mota o Ndustry and use ** gunning men " to pro-
ei‘t}cle]r policy wherever p?o i e made and
Of the jonsolidated. William II. may. have OIEa e
bapl scmony of Europe, but behind his le.héQ
" up Dkers of Berlin and Frankfort Were building

Th
tieps © bones of t i ottl
15 of of the legions are rotting @
52t the East andiest, but fhewiﬁgg-‘(tﬂlﬁ
5 ow

Vv R e el o
rlag o5 '14.” By Emil Ludwig: (Ernst
HJ} o Thee:’;}lm.) N F. E
. 1 - o % s - 2
Singer. ystery of the Trade Depxessxﬁgndon.)

(P. S” King and Son, Ltd.

money lords were never in the casualty lists, and
are not to be read on the rolls of honour. Perhaps
Ludwig will look into this some day. Then there
will be a sequel to *“ July, "14 »_and it will “be
worth reading.

To speak of “ July, ’14” as “ giving the origins
of the Great War *'—as one reviewer does—is inac-
curate, to say the least of it, but as a story of the
events that led to its outbreak and an appreciation
of the schemers who manipulated those events for
mean ends, it is of absorbing interest and a very
Périgord pie of potted political biography. The
series of portrait sketches are what might be ex-
pected of the author of ** William II.”” and “ Bis-
marck.”” They live, but whether they are true to
life is another pair of shoes. Let us hope not. Take
the sketch of the Austrian Foreign Secretary
as a typical example, and as he comes as near bemng
the villain of the piece as any of the actors 1n the
cordid drama the words 1n which Ludwig introduces

him are of outstanding interest:—d o Ll
L chtold von and zu Ungarscuiiz,
s i rather pointed chin,

et Pullitz; oval head
Bcattinggers: tinfledl Zyes, preman’xrely bald, close-cropped

fxlllc‘;lllx)setlz);c;gs?ensuai, weak mouth, cy:nical and blasé, one
of the most elegant of Vienna’s courtiers, a cha.rmer-\v]};en
he likes, charming when he must be, a supe'rﬁmal th:f] er,
careless in action, weak of decision and with the expres-
sion of a surfeited man of the .\\'orld.” :
What an «« ephemeral olf_fs_prmg of ﬂﬁf ﬁlzlﬁlsl};m%
; 2 olitic, reasonably :
world””! In a body P ; e

Berchtold might be a nuisance, but
a source of sgrious danger; there must be something

1 tinsel fantoccini play

rotten in the State when such :
the part that this puppet played in the events O
July. One looks instinctively for the s.trmgs.d ]

Where will posterity finally place this decaden
aristocrat who, after

<« having effected the breach between ,}’2

and after luring Germany into wai,
was, at the last moment,

« when Germans and Russian

each other,” ; j
1 1 i the Russians

illi discuss the situation with _
y~'“;lquglet1(;1ost: friendly manner »» Probably amongst
the dupes.
No, the
of such ‘¢
much honour-

ussia and Germany,

s were already firing on

; lie in the hands
fate of the world does DO Fer them too

$ins.
cunning manikin not the cause,

They are the occasion,

s tished of all these puppets
the most self-sats ? ;
lf)e'ihavg;is Iswolski, who 15 rgported to llza\e ‘S‘athé
o‘f o war,’’ and hailed 1ts outbreak as h
‘ thlj lSt rgz}:v in my life.” No wonder Ludwig des-
roudest daj '
o S ost tortured brain

¢ the man with the m
e ity head, stubborn chin,
this ¢ Pasha with the brutal hea ,.sd
d thick lips » around whom centre o
m}‘ legends of d;{rkest Russia, of vodka, knout and WOmEH:
had Ais reward. 5
He“1Anc1 so was Europe on August 4,
this German Plutarch. Ak
« For four long years the lies a 1
tede G (LS Difp llomﬁl?m?il::fssﬁlﬁ:'derers.
d the peacelu millions 1 i .
fgzgiﬁ‘ariesf—for reasons of State: s P iven
No, Herr Ludwig, 1t will not p?llse 5 e
us a wonderful series otf1 pe:s—s;nd prancings gk
: 1 uthing [ :
ummers, of their mout ok
Isliage of Europe—but you ha;l fulate
The history of all that had ct e il ot o
f remains to be wnt‘teu?.—fagénius Lo
) £ I] 3
i arises a historid € A
g?ttlllleﬂclaﬁgins of the ?reail\gtart}:’velll‘]iﬁd%acf dea
jat e fact th ! :
appre’c’latllolndf fhztilg the final say 10 all spheres of
wtil\fitf resides, not 10 palace aqd chancel-
b?lct in t)he secret haunts of High Finance.

and burning heart

concludes

nd levity. passion anfi
Generals trans:
rohbers, and

human

leries, S. K.
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Drama. .

Yesterday’s Harvest: Apollo.

- “Yesterday’s Harvest,’”’” by Gladys e
1s a mixture of grain and pgppies.y %tl.lt]gémml‘;&v,
people regard a splash of psychic red as a retty
relief against the monotonous physical browg tha)t,'
the play may find a public if its promoters can wait
uptxl the criticisms are forgotten. The audience
were enthusiastic at the end of the play. The most
gerloqs defects of ‘“Yesterday’s Harvest ’’ can be
ehs'cillb.ed simply as too much straw: a prologue
g ich is far too long for the matter it contains, a
rs(,it act which is merely preparation of the groulzxd
erlltegltlzilr?ﬁée V\;hl?;lull{l pif:c?ls iaslltoo life-like to be
= ~whic 1l women autl
seem to have. In addition the plot is so f Feehed
Egg; ci:}(l)z;;zéc’tcgrsb epa;jﬁ tootilnuch It);ime' explaziirl;ixf;igtc}ilcf\fvl
an officer behaves aserr?ot ey'tare. L
fusing to marry his war miqsl;l e e
> - because she i
quite a lady. Ten vyears af;(;i;ard el
n s th =
i)ilfiuilrsl 2?1 the audience how she has liveed l’?}?ey e:
G S o 2o hov b progones oy
20 : t e officer 1 1
Egﬂrl&gluméog, into marrying her, W’}ll"?)ul: Isllcl)c‘ay v?'llrl
25 G ged Dy entry into the family for which :
Rev: year}f before not good enough =
venge, however, i g
falls n love with her visct?mt,)oa?rigef:}ﬂ%é SirTlgllsl'lad'y
1

member of the Gu State she becomes a belgx)felcsl
dition to continuleunitcsmlii;xaeml]}bas \ﬁlell S5 oo
ST - n 1
glelhc% ;g the second act the play rteaell rel;um et
so long to wait f i

o e 1t for develops ‘ear. For th
e actefl? the return of Sir Philip and ther ens

St Tehauthor.can be wholeheartedly co
s s e curtain of this act was as drgm tn-
S tlﬁ.nderstorm as has been made on EEcllc
o o ird act also makes good use of sta;e
e one-ltn'g the time, however, in which Phif'e
S lm? mistress sister-in-law hold th o
e }:’.xp anations, after which Philj s?’lﬁ
AR ler, decides to accept another f%reic:
o inl?}itead of taking ‘a holiday at horr;>n
el e souls of the two characters doee’
R e <Jlo§11ghts; and the end of the pla iS
e Ph%xg oitation of hara-kari—for such yrest
lg.aving' Wasli}i)sstgz;taéarsrhotordaccident soon alf)te;‘
dramatists, and e by ot
magazine-story writers for bring-

mg about a .
: n ending fr : : g
the accident or su%' ee from tension.

The skill with

In this
3 s cas
cide was unnecessarv. ¥

whi 1 b
ich the author hag accommo-

1} for example’ to

o tal etween ili
<e place, caused one to Erl;]llilllg irtld %/Iardgaret
¥ at 1ts deter-

mined elficiency. P
axie] by Y. Perhaps the begt
period ?nr;lv(})szlqnf)tﬁ?st”‘g part of tsﬁequ)lea rasileats
from abroad, s ff” Sl after}iliwas i
rest of the Q suiter their secret agonies w}sx']retum
evening life usmttl))n fan,“]y go on with their orlde o
continuin et,} .l h_’hP s brother-in-law and nemhary
e rgst 1ef1r_}pelpet1.1al father-and-son bickelzl e?
and jaz>z- vl '(1) the family their small-talk wireleng’
b ]\IV n}e] a rain pours down outside the h &
P trha y that the audience hoped it would Oltlse
r_‘ontmst'ey left the theatre. Such séenes A (ths 5
aﬁain(ut tlgg ironically the agony of the innz E_Sei,
e ¢ apparent gaiety of the environm Ao
e Fspgcml]y well by women-dramatists Mo
!_Gndlesrzd(;arol Goodner’s Margaret wag very well
do little r’n(e)xceﬁt in the prologue, where she could
she gave tg(e) t’a'n recite some very poor lines: here
crisis which he“ e%k an impression of the emotional
meant i ot rat andonment by her lover must h
-ater in'the play she found the right kéy ;1:73

never lost it again. As Sir Philip, Mr. Carlyle Black:
well could only confirm that no man is much of a hero
to a woman dramatist. The sort of man S0 pei=
tently and repeatedly drawn by practicall}’ ever);
woman writer begins to make me wonder whe.ther,w
really ought not to hold a comrnission O Tarie
into ourselves. As Lady Lavinia Quintom Ma
Lohr merely had to sit in a chair at the middle
stage and deliver the wisdom of the matriarc ]'1 wise
old philsosopher, with worn-out body, but al—a
mind, who sits at the front-centre of the stag® ° 4
comments on human nature and institutions pas chil-
present, ought to be done away with. As tw\thite‘
dren of eighteen, Enid Morgan and Edward as
head were excellent, as was Lamont chksoﬂna e
type of English Conservative gentleman of LS (0)
of Beresford, and with more vanity than Wit
story told of him is rich enough to demand qu° ee ed
not merely because the actor delightfully SUC " pack
in looking as if the story were truc. 19 r,lrlgeﬂtle'
the local voters to the Conservative art}’uthl,s 2 ¢ the
man had given a barrel of beer at the fetel, e PO
happy results, instead of coming out at t.lrst casd
came before the donor as magistrate, the Wh(; to take
having the impudence to tell him that he oug
it as a compliment.

at the

Devil in Bronze: Strand. d ih
earné veragc

When the American film-magnates 1
tests tried on the American argmy fixed th.e,tien ("5
mentality of mankind as equivalent tO S’Xdecides
was it fifteen and a half ?) years of age, hey = ycee
that, by catering for the average, commer
would be assured. They did not seem t0
ever, that there are even good and  thet
Everybody has a right to be sixteen some 9 de
provided he be more some of ¢he time;. an
also, of course, he refrains, during
being sixteen, from running a newspaper 1
in Parliament. Last Christmas Day I rea elljoyedea
Sam, and Pete ’’ through, and thoroughly reseﬂtrrﬂ
“ Devil in Bronze ’’ is a tale of adventurs &0 b2 g
in action. It contains real thrills th 5tf‘ct0'
to the city type of people, whose
regulated by time-tables and the
morrow. If the cinematograph coU d i
portray colour, ‘* Devil in Bronz€ wo
very good sound-film, the sou
effects of sea, wind, bells, e€tc.
dialogue. The number and character ® pla
which Mr. Austin Page required for hlsnted by
have been far more satisfactorily Preseiou5
screen technique than by the labor 5
technique. ;
Luke, one of three partners 1 5
pecting expedition, plots after success “° ith S ay>
shares of the other two. e consplfe,{
maroon Seth on Dead Man’s Buoy, a ehta“C%’eﬂtbt'
food and drink to give him time L olf to 1 b
h1ms Owncdr eeﬂ

on

he later encoura to drink

i ges Jem to el
S e o he oy, 1 not, IR, e Mo
w. ) S i c n 3 x
o be = resened by S 00 ze: bY the I]'113ell- &

driven mad b il in bron ‘g

I 1T y the devil n s warning 2= ot
ous ringing in his ears of the buoy’s W¢ {7anc 89
is not, however, so mad as the 995 "y
had supposed. " He has been usin! l?\rf)rs goes
an artistic revenge, for cru€ ty f1;’1]7 of!
artistry in melodrama. With the BELY geth

wife—Luke’s explicif reason for Sk arranguo},, 9

buoy was for kissing his wil¢— ‘he e it
bell, with the same g1;10126 as that ]et('?P; {1.11: t]111’
awaken Luke every time he alls aSlbuﬂ?5 i e beaf
wiTe pretends not to hear if an¢ atl'rrovers tho"r #
voice of conscience. Luke at last dl?ﬁ rush®? ;25
and, half-mad, attacks her, when Set ghosts o
hiding, and Luke, fancying i) he bf5
stroke. ! nd, tlome
Some members of the audle(lllcﬁe with 3
0

monotonous before they had

———
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:ggl%};lt lbg' the mood of the tale, found that the bell
s swif(t) gf them. As long as the play is action it
o and thrilling, and an exciting action-portrait
e : approach of lunacy. In the earlier scenes,
o gra alrlld later, when action several times gives
Al ull monologue and explanation, the move-
Mo Ia]g;_I seriously. As the three gold prospectors,
eXC.elle}ri : thzurdmg and Mr. Reginald Bach were
et hroughout, and Mr. Nichol Hannen was
s Vl_ve in the scene on the buoy. As Ann, Luke’s
¢, Miss Phyllis Neilson-Terry had one good scene

on
ur}gt’if:he second of Act II., on the return of the cured

The Screen Play.

Af p The Trespasser.

t aslrtuie historian of the screen may be tempted
with thW ﬁether the growing popularity of the film
as has eb est People may not do it as much harm
e een inflicted on the stage since actors and
Kist o rls Cfiased to be regarded as pariahs. A film
In the é{}:t 1s now nearly as much a social event as
respass:a:‘,re, ?Ild when, as in the case of “ The
Present bflt t}gl\ew Gallery), the star 1s not only
ondon’ hay e occasion is a ‘‘ world premiere ’—
the resylt is\,lng seen this film before New York—

Incidenta] molb hysteria at its most ridiculous. £
and gentlergsut was also that most of the ladies
Cisms devyot en employed to write newspaper criti-
describip hed the greater part of their space to
policemexiDT t.‘?w a considerable number of large
Were endeﬁl_’ed_to hold back the thousands who
“ianSOn. vouring to obtain a glimpse of Gloria
Regg?g) fétthe curious mob who impeded traffic in
joyed the ff‘]fet enjoyed themselves as much as I en-
ea\,-(mr; m. This is one of the most considerable
e e made to cure the growing pamns O
Close-kp;t etl The dialogue is good, natural, and
ably that f1e acting throughout is admirable, not-
as the hea?:' Miss Swanson and of William Holden,
ction is ; 1est ,Of heavy fathers; and the American
s in refreshing contrast with that of the

dccen
‘Scretsl o most of the players in most of the
Tr nies *’ we have imported ta date. The

TeSpAsER 7 o :
S‘ODESa}?jS eﬂ > will be intensely disliked by profes-
Story of %hbrows: and it is to be conceded that the
Man’s son proud girl who secretly marries a rich
poveI‘ty On and then leaves him to bring up 1mn
1S HEithea Chl.ld_ of whose existence he is unaware,
- on I strikingly novel in fiction nor strikingly
g i in life. Moreover, although a happ end-
IS breygp, LCVitable concession to the box office, 1t
(:arriedgtlt about by the employment of coincidence
. These o the point of complete improbability.

Clal film e (}}OWCVGI‘, conventions of the commer-
human » and ‘‘ The Trespasser ’’ deals with genuine
< intrelgohc.n’S, handled without sentimentality.
th Occ ©duction of a child in most American films 1s
J.lldj(—lcs"lon for ““ sob stuff > of a nature to make
dire 1ous vomit. Edmund Goulding, who wrote
an) cted this film (and is incidentally an English-
8 CloS,emakes a mother part with her child without
nobly -lu}) or even an embrace, and Gloria Swanson
lone %)ays up to her director’s restraint, for w ich
Son sp e film would be worth seeing: Miss Swan-
10Ws herself to be an actréss of far greater. dis-
Creep than she has ever appeared on the silent
Medjge where her talents were on the whole of a
dye (7€ order. How much of the improvement 15

thatt&(ﬁapable direction, and how much to the fact
3 ' 1 table medium

glnctlon

for er ‘ talkie ”” may be a more sul
{0 fupgy cannot be decided until we have seen her
L) er talking films. But if ‘‘ The Trespasser,

O ) S
M!Ss )¢ regarded as a criterion, and I think it 1S,
Screey ToDSON is a valuable recruit to the new

) ~ Why Be Good?
_ This film, which I notice merely because its star
is the charming Colleen Moore, was in the same pro-
gramme. It 5s a magnificent exemplification of how
the industry does not know its business.  Miss
Moore made her name in ‘‘ Flaming Youth,” since
when she has never been allotted a part worthy of
her, although even banality of plots and hackneyed
situations are powerless to hide the fact that she is
a great comedian. Hollywood is responsible for this
endeavour to hide a light under a bushel, but pre-
sumably Wardour Street must take the blame for
not even advertising that * Why Be Good? » is to be
seen by the public. Yet when this film is generally
released, it will probably be heralded by a flood of
publicity matter recommending it with all the wealth
of all the superlatives known to both Hollywood and

Wardour Street.
DAvID OCKHAM.

1

A COMPETITION #OR AN ESSAY ON CREDIT.

The Alvan T. Simonds 8th Annual Economic Contest, 1929.

To arouse a more general interest in the subject of
economics as related to individual and general welfare.

To develop a better understanding of the application of
economic principles to business.

To secure a clear and forceful statement of how the total
amount of credit available in any given country at any
sn time is limited, and how the use and abuse of this

give \ ‘
credit affects the prosperity of the country and the world.

Subject: )
« THE FEDERAL SYSTEM AND THE CONTROL
OF CREDIT.”

First Prize, $1,000. Second Prize, $500.
Contest closes December 31, 1929.
Open to Everybody Everywhere.

RULES.
ritten in a popular sty
* the average person a

ars is to be awarded the essay decided
he best and five hundred dollars for
he judges as the next best. Le

contest is open 1o everybody ;zver_\vw:zcrte.ntT;};%oessessaysEn;ii\:
esta :
be as long or as short as the contest
essay, ho“gr'ever, must open or close_ with a su;nr:arxr;):m(:g:
exceeding 2,500 words in length), written in sucm_de i
that it may be used as a separate magazmecg wei,;ght e
merits of the summaries will | B e
ing the best essays- C | ks ol
igliﬁznfﬁct that the aim of the contest ]}?etopg:‘(t:m:f ebgsiness
onomic intelligence, espectl}z]lillty lg; e presenta-
say 4 Fniad
et e tl]}?;ej; t}o inte’rest the ordinary business

; ; le, to interest
The essays should be W el 5s the

¢ the man on the street,’

technically trained.
One thousand doll

by the judges to be t

the essay chosen by t

ec

men.

tion, seems most
' will have an advantage. in English, and preferabl)'

man Wi tag

be written 1

side of thet paper only. An assumed name..stﬂoshe
d of each sheet. A sealed envelope Wi

oot on th ining the real name

side and conta 0
assumed name on the out O ey submitted.

and address, should accompan)ld be typewritten.

¢ ay shou g
WhCEeyes P tt?ee oisngr{'; ]and not pre\'iously published,

! ays must ) ioushier d,
2 1£hxensssst fxbot be published or used in any similar contes
giefore the prizes in this contesg ?;r: Ce:)\v;"x:fdgeilt.s i

The prize-winnmg essays and the €op) e L She

become the property of the donor upen

rlfﬁf: judges will be announced aftogxt‘l)‘l:rtglo
test. They will be selected fron:ivities. .
pusiness, banking and related ch; al. The prizes wil
st be accepted by all concerned a: dges of their decision.
i announcemenl by the Ju re the relative

aid upon s compal
bc][tﬂils sungcstcd that the contestants ¢ l:l % control ©

; he English bapl({iing]~ stem, and that

ith those of the Federd he cost of credit
5 art that the

o Sn}gﬁyd()fnglqerd‘i);; gcneral welfare and

se of the (con=
in economics,
Their decisions

they also make
plays in advancing

rosperity- essed to the Economic

All communications should be Steel Company, 470,
Contest Editor, Simondswbﬂ“’ 4 E%:GV;Y to be considered
3 fte ass. 8]

i Street, Fitchburg, M : oy 31, 1020, )
M‘"nll each', him on or before D‘?"cml;-d O 929 A{)‘
should '1 0 be returned. Receipt © es»d){s dull'nm)t IC
cﬁgi‘;\\-lc:dgcd Contestants caf o7 R )
a 2 :
registration.

addr
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g:aerr‘d:;gyo?wjy family in the country should not enjoy 2
an income O}Vil;l-bemg represented at the present time by
very convinci 500 a year. The lecturer here gave some
Saveri g‘“g {llustrations in proof of this statement.
Hallett {;g ﬁr's ago, at the Crystal Palace Exhibition, Major
iﬂtelligénc t“ghton, demonstrated how the application ¢
that one geraion tg? SO“&mg of wheat so improved the tillage
grains at harvest. seed wheat could produce I,500 to 2,500

' Hen 0 2 S
ry Ford is farming 35,000 acres with 20

Poverty and War.*

Be[lrfI:: (f)olli};ving is a lecture given by Mr. A. L. Gibson at
n November 30, d i

Po:er LN 1;323'11923, and reproduced from Credit

el :e nal.enr:xeﬁler&glazi t%leh Belfast Group of the Reform
: night in the Y.M.C i

s 2 .M.C.A. Min

h rnest E. Lucas presiding, an interesting addl?;ss}{:gs,

deliv £ J
ivered on “ The Unsuspected Cause of Poverty and War,”
) da 5’ \\'Ol’k

Lincolnshire

by Mr. A. L. Gi
. A. L. Gibson, chartered
e accountant, She g i
: Sk ?ttendance’ Gk 1ecturer., dt’ﬁeld. There );ear. A firm of agricultural engineers in
Al t-o e e s arguments were a"flateies a r{wchme which can be tum:i;ng out flour two hours
Mr. Gibson said the root of ** Uneg'nuelntly L gy o ‘}:%u tl&]:;()duce S 505 -
b . ‘
ployment >’ can be | Argentine havté0 g:(a;:‘t, ‘)vle'll{]'mg;‘3 tl]f?t”St?(:k ml}ierst'lg t‘zﬁ
cilling off ’—i.e., S oot

stated in two words, ** Sci
, ‘ Scientific P
unemy % rogress. L2/
indusgli?alyn;erlzl,tis commonly regarded o a’r:;fi(:t that
zdown, rather than a sign of ecgnop ik
mic pro-

calv : :
Tg‘éezott)?gg 9v§rmght! in order to keep ‘ production ” dowrl:
supply the tmt ustry in Lancashire working one weelk could
otal requireménts of England for a whole year
-_making

gress, is dug to an
almost s z
nature of the prob universal misconcepti In U :
ofi unemploy%enlte?,]' asThef problem is not = lglxtxc%f ;22 machihi'sA;}’, 2 place of the old-fashioned sock-ma*i 5
;::fgce for generations has (l))een }‘,lneéxipayment.” Applied on six machines:‘opigfizsc'agfo’ s fmployedd o ?; rﬁo\‘/
en = ar S T ing 432 < er da 1

outst.angiig%rhlzrf;g{n the backs of me;1 tt;vggcﬁigftlnglglle zr:(f lgx):oéu” automatics, one gger:&cr ;tfe;ds zysr machines)”

: 1g cf eristic o es. The uces 3,600 g navy.
Zipldly _diminishing factor fi ISur age®s that labour is a does the worksbf 205)0(2;5 P ey St ;t'eimsold by

eagy_ is taking the place of | production, because solar Arrol and Co., now i en. A bricklaying machine S ce
producing labour-savin human_energy. Scien g men, lays 1 #1103 in use in Glasgow, opera e ica
the quantity of hu g machinery, is striving ] (el ,200-1,500 bricks per hour. A Wade Mechan! i 3
ment; the true name ( work. It iS out to create to reduce | can get cnables one man to do the worl of 3° e,
t% find a sound r":;fngf }Vglch is Leisure T‘htae Urne;)rf]ploy_ cérta%:tr(:.tl?rough a three-foot tree in four minutcs.odAt g'
chasi ! 9 anci ik o 1 in il e 5 : u

asing power without first (Illanclng. leisure, of ngu'm em is | (without rehg mill in Sheffield 12 in. billets can e PrO e

emanding ‘* services rendgergc?t labour staff f;lhr-‘g{) at the rate of xoo tons Per v
: nsists of four men,
s not

The lecturer :

i - next went on to say that thé roblem !

i ANl y tha prov.

by %ﬁﬁg“"? but in distribution. Distribution 1= eﬁeggﬂ

and a lo fo money. The barrier between. a hung ™

examine af of bread is * price.”’ He then p_fOQee had
prices. He pointed out that certain princ }esrices

Applied scienc
except during fh? n((:lhglﬁle
science has now reachedh
or the wage systém must
1S to preserve any sort of e

W, y

ooi(llgeo fsy ;;e;geczlannpt live together,

¢ ’ science. i

&S3 young manhood——aend e{i\trl?()zhe?i

quil‘;lbl:ign the retired list if soc{et‘tr
m. Fortunately for societgr

there is now .
. available e
economics applicabl a social philoso
= phy 4 beco i X
as a student of thoieto our modern cOndition}; qud‘% new | ;o (r)ne axiomatic. One was that the higher evel OF Py er
on that platform. ’i‘l new ideas that the ICCtL.lre‘-n it was Wogd:el[;ned by the law of supply and demand— ant
his privilege to sub he author of the thoughts Il,appcared i y the relation of goods in the marlet to o ciple
mit for t ghts which it was Conlc?:ne)édatlxmrket seeking those goods: “his pn:cany
mned the masses to a subsistence Jevel, becal®’ il
tra’”

Mo :relg cor{:sid’e‘ration is Major C. H
Lt ogblas is not a military man,
very high standing “in his

as practically‘ﬂz‘f“ this

Douglas, cf London.
One outcome st

but a co i :
nsultin ’ : :
T ncrease in the national total of wages W

i i :
sed by an increase in the price fevel.

profession.
The rea : “
5 son why th = law ?’ was th s
question of e lecturer preferred : the as that extensive capital developments prly)
poverty is apoverty rather than unen LS deal with the cos.t ,Of living. Socialists had objected to the eleme g
unemployme tVery real problem even \I;loyment was that %ﬂoﬁt permitted by the operation of such @ law; u%taﬂtl
n the as: the :
abnormal cond’it;‘(r)}r;ereas u.nemplo)’ment“ism:t: cuis Ll ﬂe(;:ltuare:a”ated that the element of profit was only @ .’;”to be
tions it will not h.‘s’ and in the future under%rescnt due to | found ir:wtcl,{ of our present problems. The cause wzln could
as one of the bles;'vi to be viewed as.a proble ormal condi- | regularl e second principle that ‘' no pusiness MA%"me
Certainly unempl ings of science, and handl dm at all, but | had b y sell below cost price.”  Five years ago; ! sell
countries Cm’ryig oyment will nevér be abc()lishzd accordingly. bélo\veen asked, * Would it be right for shOkaeT’Ce{S would
during a war Ig on business on orthodox pri in industrial | haye (;(c)iss‘? ” only one man in the worl sands of
the'national plant fo all te ey bemsie o e Pe e i B it the present time some o with
ol o oo med needing SO 1 RCUIROMION,, [Rhim o tdied O man’s writing® %% Brits
Per cent. of the Wox:ld War it was gSti £e9 Treasury a é’St those thousands are sOme men 17 he sugge?
lsr:lg poverty. Itp‘?v[;ulatlon of England weret?-’aged that forty | tion soundsnl-lfm- the boards of London banls- Not 0n€ mﬁg
%5 ggested that Poves observed that the subj iving in damag- | in the str tl e insanity to the ordinary U ect®
S s e | Bl et o s . e moment 1,1t 164
s would lead € root cause ; that | Actus poverty anc war lies hidden 2 ustrd
gthe"- _The lecturg: the discovery of tgione of the modern | how 1lv‘1:]c:35t accounting figures were shown which ‘Lr. gm‘q\ly
efect in man. Th ruled out as the rootroot cause of the | cost £ n a certain factory used a machin® whlc]materialsé
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Reviews.
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set out to ** down ' Major Dou las’s analysis an
posals, and by those who (b) canﬁot make h):aad nordtai[lJrgf
a theory that is too simple and logic-tight for mentalities
addled by orthodox economic teaching, and the parrot
phrases of City Editors’ chat, to grasp.
' The slogan is: ‘* Oh, yes, we've heard all that before . . .
{ﬁ:, lﬁzsc;r;hea SIS)(;)ngltaz Sc.h%m\el. . . years ago; but, of course,
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« The theory is discredited '’ is the latest anti-Douglas
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ERrNEST HAYWARD.
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SEPTEMBER 17, 1925.
The Irish Boundary Committee’s expected

bearing on international politics.
Mr. Arthur Greenwood on unemployment in the Spectator.
The Trades Union Congress and the Minority Movement
__what is the ‘‘ danger " of Communism?

Mr. J. H. Thomas at the Congress—reproves sacked
dockers from the closed yards at Pembroke and Rosyth for
inconsistency in wanting peace and objecting to its conse-

quences.

decision—its

SEPTEMBER 16, 1926.

France’s air_force.

The coal crisis—Mr. Cook’s agreement [0 discuss ** re-

duction of labour costs.”
Germany enters the League of Nations. o
Sir Austen Chamberlain snubs the Mandates Commission.
The New Civilian and a proposal to consolidate the Civil

Service bonus—Mr. A. Gange’s sensible remarks about the

credit-aspect of the problem.
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WHERE DOES MONEY COME FROM?

: by CONNOR SNlbllTH !
is Ii il & e to fita money system into
Tl::: 2;?1::3;0 :fv:rl:li::lne!:lm:ftomiug}vrhl?nﬁ:: ?sap the phyaiclz:l wudgh t{'lng: me:z‘-

ical it attempts to show the true nature of money, t! us l“ dx_nglg
J!:ldyi::! and preparing a way in consciousneas for the Social Credit Idea.
Order from your bookseller or from the Publuth' —D ID ON, :
Price 1/6 Postage 1id. 93, Mortimer St., W.

”
‘“ THE CONFESSION OF THE KIBBO KIFT
By JOHN HARGRAVE (Duckworth, 7/6 net) . ie
ial Credit wh wish to understand the
;ﬁﬁ‘;tikb:n?;i}i’t};oﬂlgft und er::v:xfnftr ::hich.e ll)u:{n; its activities l.xponbthﬁ
New Economic teaching, has already attracted widespread attention bot|
in this country and abroad. 3
The Monomark Address of the K.K. is
BM/KIFT, LONDON, W.C.1.

SCIENCE OF LIFE CENTRE

78, LANCASTER GATE, W.2.
SPECIAL COURSE OF LECTURES

The Economic Basis of the Coming Age

Major Galloway, B.Sc., F.R.G.S.

Tuesdays at 6.30 p.m.

Oct. 22nd. How our system of exchange absolutely controls every

department, of our daily life and frustrates the realisation
of our ideals,

»» 29th.  Economics as a determining factor in history.

Nov. 5th, The * Economics of Scarcity” and the advent of the Age

of Machinery.

5 12th, hy we are poor amidst immense potential productive
capacity.

» 19th., How production is made Possible by finance, and how it is
strangled by it, -

» 26th. The mathematically inevitable results of the present system;
Unemployment; Starvation ; Industrial strife; War.
Dec. 3rd, Proposed remedies :—Political action; Safe-guarding;
Rationalisation; Nat-ionnlisntiou, ete.

» 10th.  Social Credit and the Just Price,

or other courses on * The Science of the Future,” “The Psychology of
Man’s Evolution,” etc., write for Prospectus to Secretary. Terms:—5/-
for each course of 8 lectures o s ransactions of each course 5/~

itions the purchasing power in the
hands of the ‘ommunity is chronically insufiicient to buy
“the whole product of industry, This is because the money
required to finance capital production, and created by the
banks for that purpose, is regarded as borrowed from
them, and, therefore, in order that it may be repaid, is
charged into the price of comsumers’ goods. It is a vital
fallacy to treat Dew money thus created by the banks as

a repayable loan, witheut crediting the community,

on
the strength of wh

05e resources the money was created,
with the value of the regulting new capital resources,
This hag given rise to a defective system of national loan
accountancy, resulting in the reduction of the community
to a condition of perpetual scarcity, and bringing them
face te face with the alternatives of widespread unem-

ployment of m?n and machines, ag at present, or of inter-
nati(l»inztu complicationg arising from the struggle for foreign
markets,

The Douglas Social Credit Proposals w

ould
this defect by incre ovl:er :ﬁmigz

flicient to pro-
This, of course, canngt b

treating new money, prevalent during ¢
fecessarily gives rise to the ¢ vicious spira
currency, higher prices, higher Wages,
higher prices, and so onm. The essentials of the scheme are
the simultaneoug creation of new 1oney and the regula-
tion of the price of consumers’ £00ds at their real cost of
Production (a5 distinct from thejr apparent financial cost
lln'der the present system), The technique for effecting
thig jg fully describeq in Major Douglas’s books.

he war, which
1" of increased
higher costs, still

All Commumications  skould be addressed,
Manager, Tue New AGE, 70, High Holborn, W.C.1.
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CREDIT RESEARCH LIBRARY

. (:(ed].t.
Books and Pamphlets on Social
——_—_-_—_—__—__

ADAMS, W. . ed!
Real Wealth and Fihancial Poverty. 75

BRENTON, ARTHUR. L
Social Credit in Summary. ld.
The Key to World Politics. 1 ¢ sk )
Through Consumption to Prospe
The Veil of Finance. 6d.

COLBOURNE, M. o i
Unemployment or War. 12s.
New York to order.)
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The &’orld After Washington.
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The New Economics. 3 :
Social Credit Chart. 1
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An Outline of Social Credit. 6d.
HATTERSLEY, C. MARSHALL.
Men, Money and Machines.
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The Deadlock in Finance. §S-
SHORT, N. DUDLEY.
It’s Like This. 6d.

TUKE, ]J. E.
Outside Eldorado. 3d.
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The Limited Market. 2
ALD.
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Post-War Banking Policy.
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